[image: image1.wmf]

[image: image2.wmf]

[image: image3.wmf]

Unclassified

[image: image4.wmf]

Page 1 of 1 [image: image5.wmf]

Unclassified


[image: image6.wmf]

[image: image7.png]


 
[image: image8.png]RAFAELOG)-

ARMAMENT DEVELOPMENT AUTHORITY Ltd.





[image: image9.wmf]

Page 2 of 1[image: image10.wmf]

Unclassified


[image: image11.wmf]

Unclassified

[image: image12.wmf]



RAFAEL WILL SUPPLY SPIKE MISSILES TO SPAIN IN A DEAL WORTH $400 MILLION
January 11, 2007 – Haifa – RAFAEL Armament Development Authority Ltd and General Dynamics Santa Barbara Systems of Spain have signed a substantial contract with the Spanish Army for the supply of SPIKE-LR missile systems. As part of the deal, valued at over $400M, 2600 SPIKE-LR missiles and 260 launchers will be supplied.
Spain carried out a long and arduous evaluation process in which the SPIKE-LR was examined in various battlefield situations that included test firings by Spanish soldiers. RAFAEL's system competed against other missiles (Javelin and Milan-ER) produced by European and American industry giants and in the end, the Spanish chose the SPIKE-LR for the Land Forces of the Spanish Army.
As part of the agreement RAFAEL pledged to transfer missile production technology to Spanish companies.

The SPIKE-LR is a member of the SPIKE Family of fourth generation multi-purpose, multi-platform electro-optic missiles with CCD/IR sensors for day, night and adverse weather operation. SPIKE-LR's basic mode of operation is Fire and Forget, however an advanced fiber-optic data link provides the added benefit of Fire, Observe and Update operation, enabling the operator to change the direction of the missile after launch, thereby increasing precision and minimizing collateral damage. The SPIKE system is specially designed for all types of conflicts, ensuring maximum survivability for its operator.

The SPIKE Family is comprised of missiles for a variety of ranges (2.5-8 km) and warheads and is designed for use by infantry, on vehicles, helicopters and naval platforms. 
VADM (ret.) Yedidia Yaari, CEO and President of RAFAEL stated that the high estimation of the SPIKE system held by the Spanish Government and Army, especially as a NATO nation, is crucial to RAFAEL and fortifies SPIKE's standing as one of the leading missile systems in the world.
At present, sales of SPIKE systems amount to over a billion dollars and have been sold and are operational in many countries including Israel, The Netherlands, Poland, Italy, Romania, Finland, Singapore, Czech Republic, some South American countries and others. 
About RAFAEL

RAFAEL designs, develops, manufactures and supplies a wide range of advanced defense systems. These leading edge products include naval, air and ground precision weapons, electro-optic systems, electronic warfare (EW) systems, Command, Control, Communications, Computers and Intelligence (C4I) systems, acoustic defense systems, armored protection and training systems. 
Contact -Mr. Amit Zimmer – Corporate Spokesman – Tel: +972-3-572-4710, amitz@rafael.co.il
P.O.B 2250 Haifa 31021 Israel. Tel: 04-8776568 , 04-8776231 , Fax: 04-8794653  E-mail: amitz@rafael.co.il
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